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Continuation on The Finance Act Law 2020.

+* Minimum tax payable by companies in respect of
returns for years of assessments falling due
between 15t Jan 2020 and 31st Dec 2021 has
reduced from 0.5% to 0.25% of gross turnover
less franked investment income..

+* Revenue collected from the new EMT levy will be
shared based on derivation 15% to FG & FCT and
85% to State.

¢ Public character for purpose of tax exemption
requires an organisation or institution to be
registered in accordance with relevant laws in
Nigeria and must distribute or share its profits in
any manner to members or promoters.

¢ The scope of items liable to excise duties has
been expanded to include Telecommunication
services provided in Nigeria as may be prescribed
in the law or an order issued by the President.
You may have to pay more for airtime & data in
the near future.
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FG Begins Final Verification of Nigeria Ailrways

Air Fares fluctuate amid COVID-19 second wave. In
Air Peace Resumes Dubai Flight Feb 5.

Aviation Ground Handlers Seeks Wavier On 5% Concession Fee..
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NIGERIA SECURITY TRACKER WEEKLY UPDAITE JANUARY
9-15

TO PROVIDE UNIQUE AVIATION SECURITY
SERVICES IN AN ENVIRONMENTET THAT

FOSTERS TEAMWORK, CONTINOUS
IMPROVWEMENT, GROWTH, VIABILITYU, AND
GREAT SATISFACTION TO OUR CLIENT

MOTTO: “TRUSTED SERVICE”

MARKET WATCH

NAIRA GAINS AT NAFEX Window As Foreign Reserve
Up By $1b in 15days to Hit $36.3 billion.

Global Recession Squeezes Nigeria’s FDI Inflows To
$90m — CBN.
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